
 
 

 
 

11th March 2014 

 

Manganese update – Second cargo shipped 

 

Gulf Mines Limited (ASX:GLM) have been advised by PT Asia Mangan Grup (“AMG”) (a subsidiary 

of Asia Minerals Corporation Limited in which Gulf has a major shareholding) that a second cargo 

has been shipped from its manganese project in West Timor as part of the company’s commitment 

towards satisfying AMG's  Domestic Market Obligations. 

Upon completion of the initial Domestic Market Obligations, PT Asia Mangan Grup is on target for its 

maiden export shipment to Korea during the second quarter. 

As previously announced, now that the Indonesian Government has made clear the position of 

commodities permitted for export, PT Asia Mangan is currently the only authorised exporter of 

manganese as the company has commenced building a smelter facility in compliance with the Mining 

Law 2009 and Ministerial Regulation 1/2014 - "Mineral Added Value increase through Domestic 

Mineral Processing and Refining Activities". 

 

Attached is a copy of the Bill of Lading for the second cargo. 

 

 

For further information please contact Michael Kiernan +61 418 904 165 
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About Gulf Mines Limited 

Gulf Mines Limited is an Australian registered company (ACN 059 954 317), listed on the 
Australian Securities Exchange (ASX: GLM) with its head office in Perth, Western Australia. 
 
The Company has a major holding in Asia Minerals Corporation, an Indonesian based 
manganese producer and holder of copper tenements in the Northern Territory of Australia. 
  
Driven by the substantial urbanisation and industrialisation of the Chinese economy, Gulf will 
focus on coal and copper projects in Indonesia and copper in Australia in joint venture with 
Redbank Copper Limited (www.redbankcopper.com.au) and a joint operating agreement for 
copper and uranium prospects with Laramide Resources Limited (www.laramide.com).   
 
Strategy 
 
Gulf’s strategy is straight forward being: 

 Focus on project development in South East Asia 
 Utilise the significant resources development experience of the groups executives  
 Operate as a project incubator and developer, ultimately spinning off and retaining a 

major holding and commodity marketing rights 
 Distribute 50% of profits to Shareholders (fully franked) and re-invest 50% into new 

projects 
 
 
 
 
 

www.gulfmines.com 
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